
• Light commercial vehicle sales 
up 51%, HGV up 23% YTD

• Employment growth in the 
Irish manufacturing industry 
has continued for the 17th

consecutive month.  Exports 
orders increased for 16th

month in a row, but at the 
slowest rate since Feb.

• State to make early 
repayment of €9bn of the 
€22.5bn IMF debt in January.  

• Irish consumer surprisingly 
confidence dropped in Oct to 
85.5% its lowest levels since 
June.   This drop was before 
the budget. 2nd largest 
monthly decline in 2 yrs. 

• Ireland will record the highest 
growth in the EU this year –
4.6%.  Predicted for 3.6% 
2015, and 3.7% in 2016.

• BOI said it repaid the bailout 
back to Irish taxpayer in full & 
State retaining lucrative stake.

• Irish investor confidence at 4 
year high.  91% of investors 
surveyed say they are 
confident about the outlook

• Irish Consumer Index; Prices 
fell by 0.3% in October.

• Aug Sep Oct : Exchequer 
receipts up 17% on same 
period 2013. 

• Simon Coveney led 5 day 
trade mission in CHINA. IRL 
exported €405m in dairy, 
meats, beverages, seafood, 
hides & skins in first 6 months 
2014.  Up from €300m in 
same period of 2013. EU beef 
banned since 2000 following 
BSE scare.  

• China sending team to look at 
our beef inspection system. 
Step in the right direction to 
lift the EU beef ban. Just 7 
countries have access to 
Chinese beef market.

• Launch of Avonmore UHT milk 
in China €3.80/L

• IFA held emergency meeting 
re. the €350 per head price 
gap opened up between us & 
the UK. Meat Industry Ireland 
welcomed agreement reach at 
the Beef Roundtable.  
“Substantial progress has 
been made”

• Glanbia opens Oats facility in 
Portlaoise for gluten-free 
products. Capacity to export 
to US & European markets. 
Supplied by 100 oat farmers.

• 1/3 of building firms taking on 
new workers in Oct

• Construction:Near-record
rises in activity, orders & 
employment . Since Oct 2006.

• Gerry Gannon building firm 
back to profit.  Millers Glen in 
Swords sold out 100 units & 
next 60 houses there to 
commence in the New Year.

• Irish Mortgage Market first 
half 2014 AIB 37%, BOI 30%, 
PERMO 13%, ULSTER 12%, 
KBC 10%

• Apprenticeships up by 47% 
from last year from low base.

• Land sales to hit highest level 
since ’09 to up €600m 

• 20% home deposit rule: Jim 
Brown Ulster Bank: 7/10 FTB 
mortgages this year would fail.  

• Central Bank Governor Patrick 
Honohan: can’t meet 1 Jan 
deadline for new rule, Said 
2,800 mortgages in 2013 
would have been affected by 
rule.  ‘Effects felt by a small 
number of people’

• Social Housing Plan:18,000 
new homes built by 2017; 
further 17,000 by 2020. 
Purchase scheme will be 
introduced to allow tenants 
buy their homes.

• Leo Varadakar has ruled out 
paying private nursing homes 
higher rates under the Fair 
Deal scheme.

• 60% of state run nursing 
homes risk closure.  Most of 
the 120 publicly run homes 
have not yet met standards 
which must meet HIQA 
standards by July 2015.  
Thousands still remain on 
waiting lists to get into a Fair 
Deal scheme/home.

• An extra €10m increase in the 
Fair Deal budget will provide 
an additional 300 nursing 
home places with €8m being 
spent on 115 additional short 
stay beds around Dublin.  Half 
of these will be in the Mount 
Carmel hospital due to reopen 
soon a s a community facility.  
The objective is to reduce the 
waiting times from 15 weeks 
to 11 weeks.

• A leading analysis Dr Stephen 
Thomas ‘ Trinity College says 
that Ireland has lost almost 
20% of our health funding and 
11-12% of our staff due to 
austerity cuts.  Focus needs to 
be on vulnerable people.

• Passenger numbers at 
Shannon Airport up 28% in 
same period 12 months ago

• Waterford Castle Hotel, 18 
hole golf course and 48 self-
catering guest lodges on 
market for €4.5m

• Tom Moran & family seeking 
to buy the Red Cow from 
Dalata for about €8m.  The 
deal would be part of a 
transaction that will see 
Dalata – who are in ‘exclusive 
discussions’ with Moran 
Bewley Hotel Group acquire 
the rest of the group.

• JP McManus bids €30m for 
Adare Manor.  No 
confirmation however.

• The Strand Hotel Limerick has 
been sold for €20m by US 
John Malone.  Guide of €17m.  
HE previously bought the 
Westin, Trinity City Hotel, & 
Humewood Castle.  Mr 
Malone is the largest 
landholder in the US owning 
2.1m acres.

• 6.7% rise in tourist numbers in 
Aug – Oct to 2,284,700.
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• ECB ready to step up stimulus 
efforts if inflation in the single 
currency area stayed too low 
for too long

• The German economy grew by 
just 0.1 percent in the third 
quarter of 2014, narrowly 
avoiding a recession thanks to 
a strong rise in consumer 
spending and small boost from 
foreign trade

• Germany: Investor sentiment 
up for the first time this year.  
The Euro Rose against the 
dollar following this 
disclosure.

• Euro zone business growth 
was weaker than any forecasts 
expected this month.  This 
raises the possibility of a 
renewed downturn becoming 
increasingly likely according to 
the survey’s compiler Markit

• France’s 2015 budget 
submission extends it’s 
deadline of 3% deficit until 
2017 much to Germany’s ire.

• Germany posted modest 
growth in Q3 due to sharp rise 
in private consumption.  It 
avoided a technical recession.  
Private consumption up 0.7% 
QoQ, biggest increase in 3 yrs.

• Ireland will record the highest 
growth in the EU this year –
4.6%.

• Euro zone economy to grow 
by 1.2% this year rather than 
1.7% forecast in May.  

• Germany 1.1% growth for 
2015 compared to 2% forecast 
in May.  

• France deficit widens to 4.4% 
of GDP this year compared to 
3.9% forecast in May.

• Italy economy to contract by 
0.4% this year, grow by 0.6% 
in 2015 compared to May’s 
estimate of 1.2%.

• ECB ready to pump €1tn into 
euro zone according to Mario 
Draghi to avoid  the risk of 
Japanese style inflation

• Greece: Euro zone finance 
ministers backed a 
precautionary credit line for 
Greece after the country exits 
its bailout at the end of the 
year.

• The Euro at near 2-year low 
after ECB President Mario 
Draghi vowed to take more 
easing steps to spark growth 
in the euro zone.
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• China: Set to register its 
weakest growth rate since 
1990.  Local governments 
borrow far more than they 
can afford, investment in 
everything from steel to 
property is rising fast, while 
sales fall.  Mismatch in supply 
and demand.  The price of 
steel is less than the price of 
cabbage.  Governments can 
order courts not to bankrupt a 
company that should in theory 
go bankrupt, in order to save 
jobs or loss of tax revenues.

• Japan: into recession Q3.  GDP 
plunged 7.3% in Q2 following 
a rise in VAT.  Shrank 1.6% 
QoQ on an annualised basis, 
when 2.2% growth was 
expected. Japan’s 4th

recession since the Lehmans.
• China: the rate at which Banks 

lend to businesses remain at 
7%.  Prices of wares declining 
making debt harder to pay.

• Israel: has developed a nano-
technology to charge a 
smartphone in 30 seconds to 
last a whole day and can 
charge an e-car in minutes.  
Hope to become market ready 
in 2016.

• New lithium battery set to 
become mainstream in 2016 
will triple the driving range of 
e-cars (according to the US 
scientists who developed it).

• US Fed Reserve unveiled final 
rule today to that prohibits 
banks and certain large 
financial firms from acquiring 
another company if that 
merger would cause their 
liabilities to exceed 10 percent 
of the total consolidated 
liabilities for all financial firms.

• Solid gains in employment are 
projected & could increase 
speculation the Fed Res could 
raise US interest rates 

• US retail sales rose a higher-
than-expected 0.5%in 
October.  Retail accounts for 
1/3 of consumer spending

• UK: Barratt homebuilders 
warns of the market settling 
back into a ‘more stable’ state.  
They are repositioning their 
business to target older 
customers as home ownership 
among younger people fall.

• Barratts changing the way it 
designs, locates & markets it 
properties to target an older 
population.  The market will 
dominate spending in the 
coming generations.   
Changing from 4 bed, to 
offering a large master suite & 
2 flexible study/bedrooms.  
Traditional specialists 
McCarthy & Stone whose 
average occupier is 78 
recently launched lifestyle 
division called Ortus Homes.

• UK may have to face doubling 
austerity cuts to €48bn a year 
to hit targets

• Aldi to create 35,000 jobs and 
open 550 stores in the UK 
over the next 8 years

• British property boom fading: 
London prices up by 25% in 
recent years but expected to 
slow to near national rate of 
4% in coming years. Avg LDN 
house is £460k.

• Q2 Ireland 7.7%, Q3 UK 3.0%, 
Euro Area 0.8%, USA 2.3%, 
China 7.3% , Japan -0.1%, 
Canada 2.5%, Germany 1.2%, 
France 0.4%, Spain 1.6%, 
Portugal 1.0%, Holland 1.1%, 
Greece 1.4%, Italy -0.4%, 


