
• Ireland recorded the strongest 
GDP growth for 2014 at 4.8% in 
the EU.  GNP up by 5.2% in 
2014.

• Unemployment has fallen to 
9.9% in Q1 following the 
creation of 12,500 in the 
opening months of the year.  
Forecasts are now for the rate 
to be 9% by Dec 2015.

• Irish exports this year expected 
to exceed €207bn compared 
with €190bn last year, based on 
current trends.

• Ireland & China signed a 
diplomatic visa waiver meaning 
holders of diplomatic passports 
of Irl & China are exempt from 
visa requirements for visits of 
up to 90 days. 

• Industrial production growth 
slowed to 1.5% in Q1

• Manufacturing PMI falls in 
April.

• OECD indicator jumped in Feb 
to its best level in almost 7 
years.

• Services index recorded very 
robust growth of 4.8% in Q1, 
far above Q4’s increase of 0.7%.

• Services PMI fell for the 4th

month in a row in April to 60.6, 
still a strong level.

• The EPA predicts Ireland will 
struggle to meet EU 20% 
reduction in greenhouse gas 
emissions targets by 2020.

• Calf registrations up 130,000 
this year which Simon Coveney 
believes is an opportunity for 
export if handled correctly.

• AIB: almost 40% of beef 
farmers planning to expand in 
the next 3 years.  AIB last year 
launched a €500m agri fund for 
growth & development.

• Minister Simon Coveney 
believes we need 3-4k more 
workers on dairy farms in the 
next 5 years due to an expected 
50% in the volume of milk being 
produced and that we need to 
start attracting non-farmers 
into agri-education

• China & Ireland signed an 
agreement for greater 
agricultural co-operation 
allowing for discussion agri-
food & market access issues.  
Irish agri food exports increase 
to €620m to China in 2014, our 
second most important market 
after the EU

• World Food Prices fall to a 5 
year low, led by dairy prices 
according to the United Nations 
food agency.

• CRH, Irelands largest company, 
said it sold assets worth €1bn 
since last year, half of that since 
the start of 2015 in a sign of an 
improving economy.

• Supply of rental homes at 
lowest point for 10yrs with 
4,300 properties available.  
National rent 8.2% higher YoY.

• Housing registrations continue 
to rise, but still at a low level.

• YoY growth in mortgage 
approvals were +40% with 
transactions at +49%.

• Property prices rose again in 
April by 0.6% nationally, and 1% 
in Dublin WITH 0.3% outside of 
Dublin.  They are now 15.8% 
higher nationally YoY

• National Property Prices 25% 
off their lows. Dublin is 42% off 
their lows.

• Average transaction is €230k
• FTB’s account for 58% of 

mortgage drawdowns in Q4 ’14
• Dublin City’s social housing 

waiting list exceeds 20,000 for 
the first time.  DCC found 
homes for 960 applicants last 
year of whom half were on 
waiting list for 5 years+.  In 
2013 just 612 were housed, 
with 584 houses in 2012.
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• Consumer spending in April was 
up 4.3% compared with March.  
There was a 9.2% jump in food 
& drink, household goods grew 
by 8.6%, clothing & footwear 
grew by 6.4%.  Spending in 
hotels, restaurants and bars 
was up 6.1%, recreation & 
culture by 4.7%, transport and 
communication by 4.4%, health 
& education by 1.9%

• Ireland remained in negative 
inflation territory for April with 
a rate of -0.7% vs -0.6% in 
March and -0.5% in Feb.

• 40,000 foreign workers moved 
to Ireland for jobs in 2014.

• The Exchequer took in €2.39 bn 
of tax which was €27m or 1.1% 
below target in April. PRSI 
receipts were €24m ahead of 
target in April.  VAT collections 
came in 22.2% or €67m below 
profile in April.  However, 
overall tax receipts are 4.2% 
more than forecast for the first 
4 months of the year.

• The European Commission 
forecast Ireland’s economy to 
grow 3.6% this year, below the 
Governments projection of 4%.  
The EC projects growth of 3.5% 
next year.

• Ulster Bank has agreed the sale 
of the Project Coney portfolio 
of Hotels to Sankaty Advisers, 
US based affiliate Bain Capital 
including 36 hotels, 66 pubs 
amongst others.  Hotels include 
The Tullamore Court.

• Government agrees to the sale 
of its 25.1% stake in Aer Lingus 
to IAG, the takeover bid is 
€1.4bn

• Tourism is rising significantly 
13% increase already this year.  
1.78m visitors arrived between 
Feb & April - 200k more than 
last year, and highest in 3 years.  
9.8% extra British visitors, 
Americans surge by 20%, 
Europeans up 14.7%.  
Scandinavians decreased.

• Irish people visiting overseas 
increased by 8% this year.  
1.46m made overseas trips, 
100k, more than last year.

• Dublin airport attracted 52% 
extra travellers from Northern 
Ireland in 2014 to 864,000.  
Over half were going on 
holiday, with 36% using the 
airport to visit family or friends.

• Finance Minister Michael 
Noonan does not expect to end 
the 9% hotel sector VAT rate in 
October’s budget.



• 6th May Greece.  Locked in 
discussions in Brussels to try 
reach agreement on a revised 
bailout deal.  The economy is 
expected to grow just 0.5% this 
year compared to 2.5% 
predicted 3 months ago.  
Projections about Greek debt 
falling from 176.2% of GDP to 
170.2% of GDP have now been 
reversed with projections rising 
to 180.2% of GDP.

• 12th May Greece: Made €750m 
payment to the IMF 

• 18th May Greece: Investors 
dumped Greek bonds today as 
their extremely volatile finances 
and reluctance to carry out 
reforms suggests it will struggle 
to make key debt payments 
next month.  The IMF 
acknowledged in a leaked 
document that Greece had little 
chance of making the payment 
on June 5.

• 21ST May Greece.  Admitted 
they may not be able to make 
the IMF payment in June unless 
it reaches a crucial deal to 
release bailout funds

• April car sales show Germany 
rose by 6%, French sales up 2%, 
Italy by 25% & Spain 3%.

• The Eurozone grew by 0.4% in 
Q1.  This mean the euro zone 
grew at a faster rate than the 
US (0.2%) & UK (0.3%) 
economies.   Italy grew by 0.3%, 
France by 0.6%.  Germany fell 
from 0.7% to 0.3%.

• Eurozone production grew in 
Q1 to 0.9% from 0.5%, best 
quarterly performance in 4 
years.

• Eurozone retail sales grew in Q1 
by a healthy 0.7%

• Core Euzozone inflation still in 
the 0.6-0.9% range since May

• Eurozone wage growth slowed 
to 1.1% inQ4

• Ukraine: Investors say it is 
unlikely to meet its June 
deadline to restructure debt of 
€23bn risking default
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• China: Central Bank of China, 
the People’s Bank said it would 
cut interest rates for the 3rd

time in 6 months to 5.1% to 
support the healthy 
development of the economy.

• Japan: Economy grew at 
annualised pace of 2.4% in Q1 
due to inventories surge, 
however 0.4% annualised 
growth without the inventories 
surge showing struggling 
momentum.

• Japan: Gross Public Debt is 
246% of annual output.

• Japan: Orders grew by 6.3%
• Japan: Production recovered in 

Q1 by 1.6%
• Japan: Unemployment at a 17 

year low of 3.4% in March
• Japan: Earnings decline in April
• Australia: Has a deficit of 

$35.1bn and announced in their 
federal budget that 
‘backpackers’, or those on a 
working holiday visa will now 
be taxed at 32.5% from the first 
dollar their earn.  Currently 
they pay no tax on their first 
$20k in income and 19% on 
earnings up to $37k.

• There are now 10,000 waiting 
more than a year for surgery in 
Ireland.  A jump of more than 
3,000 since January.  The HSE 
confirmed it was advertising as 
far away as India to fill nursing 
posts.

• Only 2% of GPs have signed the 
under-sixes free care contract 
before the deadline of next 
week (w/c 25/May)

• UK construction PMI hit a 2 
year low in April to 54.2, down 
from 57.8 in March. 

• UK Properties cost 5 times a 
FTB’s salary.  London prices are 
9 times a FTB’s salary.

• Car buyers in April ensured the 
best sales for a decade. 
Registrations rose 5.1% in April.  
Britain’s car market has now 
risen for 28 consecutive months 
fuelled by cheap credit, 
innovative finance packages & 
strong consumer confidence.

• AIB is moving back into the UK 
business market with a target 
to loan €69m to owner 
operators of brand franchises. 

• Shares in Berkeley have risen 
20% since the election with 
similar performances from 
Barrett, Taylor Wimpey & 
Persimmon gaining between 
15-17%. According to Anthony 
Codling at Jefferies, to hit the 
target of 200k new homes 
annually a further 75k workers 
need to be trained as training 
site workers took a back seat 
during downturn.

• Bank of England downgraded its 
forecast from extremely 
optimistic growth to steady 
expansion from 2.9% to 2.6%

USA +3% Q1
CHINA +7% Q1
Japan -1.4% Q1
Britain +2.4% Q1
Euro area +1% Q1
Germany +1% Q1
France +0.7% Q1

• Non-farm payrolls grew by just 
126k in March, their first below 
200k in 12 months.  

• Retail sales still struggled in 
April.

• Unemployment fells to 5.4%, a 
7 year low.

• Housing: US Permits & Starts 
rose in April which is a 7.5 year 
high

• US GDP growth slowed sharply 
in Q1 to 0.2%.

• US production feel again for the 
5th month in a row in April.  YoY 
growth slowed to 1.9%

• Factory orders fell -3.1% in Q1.


