
• Manufacturing activity was at 
a 15 year high in Feb following 
strong new orders which 
boosted employment in the 
sector.  The PMI index was at 
57.5 in Feb vs 55.1 in Jan.

• Irelands unemployment rate 
fell to 10.1% in February

• The weakening euro means 
Ireland becomes more 
competitive as tourists from 
the US & Britain have 
increased purchasing power 
bringing a boost to Irish 
exports & tourism. Permanent 
TSB is to become the first Irish 
bank to sell shares and bonds 
in order to raise €525m to try 
and pay back the bailout from 
the State  

• The UK market takes 43% of 
the exports of domestic Irish 
companies in sectors such as 
food and drink.

• Corporate Insolvencies are 
down 17% on the same period 
in 2014, but up 13% compared 
to Q4 2014

• AIB wrote off €447.4m worth 
of resi mortgages in 2014, up 
700% on 2013. Personal 
lending debts of €385m 
written off.

• Dairy quotas end on April 1 
after 31 years.

• Dairy farmers heading for the 
biggest Superlevy fine in quota 
history. Estimated bill: €75m.

• Glanbia opened a new €185m 
dairy processing plant on the 
Kilkenny/Waterford border.

• Farmers expected to increase 
milk production 50% by 2020

• Agricultural land rose by 5% in 
2014 in Ireland, supply 
reached an 8 year high.

• Irish egg export values 
doubled 2011-2014 to €16.3m

• Irish beef finishers received €1 
less per kg on R4 steers 
compared to British 
counterparts & over 85c less 
per kg R3 heifers this month

• Aldi tripled its annual spend 
on Irish products over the last 
5 years.  Since 2008 it has 
almost doubled the amount of 
Irish suppliers it works with.  
Over 50% of Aldi’s supplier 
spend is with Irish suppliers, 
producers and manufacturers.

• Double roasted hazelnuts cost 
€36 per kilo. In 2012 they cost 
just €4 per kilo.  Due to falling 
supply in Turkey from severe 
frost.

• Lagan Brick to reopen its 
factory in Cavan to start 
making bricks again due to the 
upturn in the construction 
sector.  There is a current 
demand for 30m bricks a year 
being serviced by imports. It 
will be the only facility making 
bricks on the island.

• House prices dropped for the 
2nd month in a row in February 
as new lending limits are 
blamed.  Prices fell by 0.4% in 
Feb, and 1.4% in Jan

• Jan & Feb 2015 has had 6,045 
property sales up 43.9% from 
Jan – Feb 2014 which had 
4,207 sales.   Sales in Dublin 
were up 65.7% with 2,116 
sales Jan & Feb 2015 vs 1,391 
sales in Jan & Feb 2014 

• Clause in the New Lending 
Rules stipulating that all 
valuations must be no older 
than two months.  There are 
calls to review this as many 
purchases take over 3 months 
to close, and in the case of 
New Homes, can take up to 6 
months to close requiring the 
buyer to shell out for more 
than one valuation.
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• Society of Chartered 
Surveyors said that due to dev 
levies, cost of providing 
affordable housing and VAT 
the government recoups 28k 
from the average 3 bed house

• Housing Agency warns the 
high cost of building should be 
tackled to make housing more 
affordable and to reduce costs 
for buyers and renters in 
order for a stable market to 
prevail

• Cork city has the 3rd highest 
demand for new homes in the 
country.  

• Pace of housebuilding fell 
sharply in February, partly 
because of the Central Bank’s 
strict new lending rules.  

• Increase of 43% in sales in 
Galway city & county in 2014

• New Mortgage Rules: If you 
already had an approval prior 
to the new mortgage rules but 
it expires or you want an 
extension to it, you will then 
be subject to the new rules.  
Most approvals run out after 6 
months, but Permanent TSB’s 
stands for 10months

• Hotels.com reported the cost 
of hotel stays in Ireland rose 
10% in 2014. IHF disputed & 
said the increase was 5%.

• 87% of foreign buyers last 
year were from the US.

• Pat McCann of Dalata Hotel 
said the bargain basement 
prices of purchasing hotels is 
coming to an end.

• Dublin hotels had the fastest 
increase in RevPar out of 7 
European cities in 2014.

• Minister for Tourism Pascal 
Donohoe launches a new 
Tourism Policy to attract 10m 
overseas visit to Ireland by 
2025, this is in comparison 
with 7.6m in 2014.  This is a 
projected growth of one-third, 
in effect meaning tourism 
revenues need to grow by 5% 
year on year to achieve the 
2025 target.  People, Place 
and Policy- Growing Tourism 
to 2025.  Hopes are in place to 
create 50,000 new jobs over 
the next 10 years.  

• Irish businesses earned €280m 
last year from overseas 
visitors compared to 2013.  
Total spend was €3.5bn.  
Tourist numbers up 9%.



• QE: The purchase of sovereign 
& other public bonds began 9 
March 2015

• Eurozone GDP in Q4 2014 was 
0.35%.

• Germany remained the key 
driver of growth in 2014 
expanding by 1.6%, its highest 
expansion since 2011.

• Industrial production went up 
by 0.3% in Q4 2014.

• Employment was up by 0.5% 
YoY in Q3.  Unemployment fell 
to 11.2% in January.  Lowest 
level since April 2012.

• There are frustrations within 
the Eurozone about the slow 
pace of negotiations with 
Greece re it’s €7bn bailout

• The Greek PM Alexis Tsipras 
met with Angela Merkel in 
Berlin and advised that 
Greece’s future hangs in the 
balance between them 
meeting their reform 
obligations and the EU 
respecting the Greek voters 
who elected Tsipras

• ECB President Mario Draghi 
says that €104bn is the Bank’s 
exposure to Greece.  This is 
twice the exposure than in 
December.  It also amount to 
65% of Greece’s GDP

• German business morale 
continued to rise for the 5th

month in a row according to 
‘Ifo’.

• Household spending in France 
rose 0.6% in Jan 2015.

• Number of people filing for 
unemployment in France rose 
0.4% in February after falling 
in January. 

• Factory orders in Germany fell 
4% in January.  YoY confirms 
back in negative territory

• Consumer confidence in the 
Eurozone grew further in 
March and is now at a 7.5year 
high

• Sales in retail in the Eurozone 
grew 1.1% in Jan.  YoY growth 
is at its strongest since 2005 
(3.7%)

• The euro heading for its worst 
quarter on record following 
the ECB’s launch of the QE 
programme and expectations 
that the US will raise interest 
rates later this year.

• Euro at its lowest value 
against the dollar in 12 years 
and sterling for 7 years.
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• USA. Industrial production 
slowed down to 0.3% in 
February - its lowest level in 
18 months

• USA. Factory orders fell for 
the 6th month in a row to Jan 
2015.  Q4 was down 6.7%

• USA. Retail sales dipped for 
the 3rd month in Feb due to 
cold weather

• USA. Unemployment rate 
5.5% at its lowest in 7 years

• USA. Value of Mergers & 
Acquisitions up 21% YoY

• US$ heading for best quarter 
since 2008 with 9% gain.

• Japan. Grew by 0.4% in Q4, 
emerging from it’s short 
recession.  However overall 
growth in the economy in 
2014 was -0.1%

• Japan. Industrial production 
grew 3.7% but down YoY

• Japan.  Retail sales fell -15% in 
January after 16% pick up in 
December.  YoY growth is back 
in negativity at -2%

• Japan. Unemployment stands 
at 3.6% which is a rise but still 
at a 17 year low.

• India. Central Bank reduces 
interest rate 2nd time in 2 
months

• Almost half of patients who 
should be discharged from 
hospital to a nursing home are 
caught up by a lack of funding 
for the Fair Deal Scheme.  73% 
of patients are awaiting some 
kind of long term care.  

• Fair Deal: officials are working 
on a new multi-million euro 
plan in order to tackle hospital 
overcrowding and delayed 
discharges.  The core of the 
plan is to reform funding for 
the Fair Deal plan.

• All those over-70s who are not 
entitled to a medical card or 
the existing GP card will 
receive free GP visits by June

• Those switching jobs (Labour 
Mobility) now near pre 
financial crisis levels.  650,000 
workers a quarter move jobs 
vs 480,000 during downturn.

• Taylor Wimpey to double its 
dividend payout after very 
strong demand for new homes 
bolstered annual results.

• UK manufacturing output fell 
0.5% January unexpectedly. 

• George Osborne promised an 
end to belt-tightening by 
pumping €20bn into public 
service in 2019.  The Office of 
Budget Responsibility predicts 
growth of 2.5% 2015 & 2.3% 
in 2016.  OBR expects 
unemployment to fall to 5.3%.

• FTB can now save up to £200 
a month which the 
government will match with 
25p for every £1 up to a total 
of £3k contribution.  Applies 
to houses worth £450k in 
London and £250k outside 
London.

• Inflation flat and at an all-time 
low in February.  

• FTSE hit an all time high to 
over 7000 following the QE 
decision by the ECB.

• New Zealand. Very strong 
growth along with a rise in 
immigration to bring it almost 
on parity with the Australian 
dollar.  GDP grew 3% last year 
compared to 2.5% in Australia.  
Unemployment rates are 5.7% 
in NZ, 6.3% in Australia


