
• Manufacturing growth in 
Ireland slowed last month 
(June) to its slowest growth in 
15 months.  New orders have 
steadily risen however June’s 
growth was still the slowest in 
almost a year and a half.  Export 
orders are still strong however 
suggesting the easement came 
domestically.

• Industrial production fell in May 
compared with the same period 
last year.  It was 7.8% lower in 
May compared with April, but 
was down 4.4% YoY

• Irelands total social protection 
expenditure was 38.6% of total 
expenditure. 

• Ireland has the highest 
expenditure on unemployment 
in the EU at 7.6% of total 
expenditure.  The EU average is 
3.2%.  Spain spent 6.7%, with 
Denmark spending 5.9% and 
Belgium, Germany & Holland all 
spending 4.3%.

• Car sales dropped in June vs 
YoY albeit a slight drop of 10%.  
In general the market is up by 
25% vs this time last year.

• A survey of G8 nations showed 
Ireland’s standing among the 
international public was at its 
highest level since 2009.

• FoodWise 2025, which will be 
replacing Food Harvest 2020 
hopes to create an additional 
23,000 jobs in the farm & food 
sector, whilst envisaging a 
65% increase in the value of 
farmgate output bringing it to 
€1bn.  It will: Increase the 
value of agri food exports by 
85% to €19bn.  Increase value 
added to the sector by 70% to 
€13bn.  Increase the value of 
primary production by 65% to 
€10bn 

• New Zealand: Fonterra the 
world’s largest dairy exporter 
is cutting jobs due to a 
depression in global dairy 
demand, in particular from 
China.  Dairy prices have more 
than halved since 2013.  The 
workforce will see 500 jobs 
cut out by 16,000+.  NZ’s dairy 
exports to China are down 
69% since the start of the year 
when compared with 2014.  
Russia – once a major dairy 
buyer - has banned foreign 
dairy products.

• Young farmers fell 17.5% 
between the 2011 & 2006 
census.  Just 7% of farmers are 
under 35 years of age.

• Property prices of the average 
home in Dublin (3bedroom 
semi d) has fallen by 7%.  This 
is the first sign of the Central 
Bank restrictions coming into 
effect.

• Housing commencements fell 
51% YoY in the first 4 months 
2015.  

• Prices in Dublin’s commuter 
belt have risen by more than 
10% in the 9 month period to 
June 2015.

• The cost of rebuilding a house 
has increased by 4% in 2015.  
In Dublin the average 
rebuilding costs on a standard 
home increased by 3% 
whereas in Cork & Limerick it 
was 5%.  There was a 6% 
increase in Galway and 
Waterford and a 1% increase 
in the North East & North 
West.

• New planning legislation has 
passed through the Dail 
whereby developers will not 
have to sell 10% of their 
housing to local authorities, 
instead they can offer leases 
on homes.
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• G8 nations: Ireland rated the 
11th most reputable in the 
world.  2 places higher than 
2014.

• SMEs report positive growth 
as the economy strengthens.  
They warned however that 
competitiveness is decreasing, 
and labour costs can hinder 
job creation.

• Annual manufacturing prices 
rose more than 6% in June.  
This was mainly due to an 
increase in spending on 
computer and electronic 
products, food and 
pharmaceuticals.  Computers 
accounted for 18.5% of this 
rise, with pharma goods 
accounting for 10%.

• Lone Star who own Jury’s Inns 
plan to invest £100m in 
Amaris Hospitality, a new 
hotel company, which is being 
lined up for a possible £2bn 
flotation.  

• 9/10 hotels have seen 
increased business in the first 
half of this year.  83% also 
reported an upsurge in 
advance bookings 

• The amount of Irish people 
travelling overseas in the first 
3 months of this year rose by 
14.1% YoY.  The average 
length of a trip abroad was 7 
nights.  The UK is still the most 
popular destination

• Prices in Dublin hotels are 
now close to those during the 
height of the economic boom.  
Little availability for weekend 
nights in any of the top 10 
hotels in Dublin.  Trivago 
confirmed Dublin prices are 
up 26% YoY.  Avg rate was 
€167 per night.  Avg YoY 
increase in Europe was 7%.

• Aer Lingus has reported its 
transatlantic traffic was up 
15.6% YoY with total traffic for 
the month of June up 2% to 
1,148,000 compared with 
June 2014.   

USA +2.9% Q1
CHINA +7% Q2
Japan -0.9% Q1
Britain +2.9% Q1
Euro area +1% Q1
Germany +1% Q1
France +0.8% Q1



• Moody’s Analytics have 
deemed Germany, Norway 
and the UK to be most at risk 
of a house price bubble 
following the EU’s quantitative 
easing.  This has prompted 
investors seeking higher 
returns to invest cash in real 
estate as the ultra-low interest 
rates and bond yields are 
much less attractive & 
profitable.  This investment in 
turn has led to houses being 
overpriced.  Norway’s average 
house price has risen 30% 
since 2010, Germany by 25% 
and the UK by 15%. 

• 17th July Greece: Received a 
cash lifeline for the financial 
sector that saved it from 
default.  The ECB confirmed 
their faith in Greece staying in 
the euro by raising the bank’s 
limit on emergency loans to 
Greek lenders by €900m in 
one week.  The EU also 
approved a €7bn bridging 
loan.

• 20th July: Greek Banks opened 
today for the first time in 3 
weeks.  Still caps on 
withdrawals and no payments 
and wire transfers abroad 
allowed.

• Manufacturing growth slowed 
unexpectedly to its weakest in 
2 years.  Growth trends in 
output and new orders were 
at their weakest in 2 years.

• Finance Minister George 
Osborne is preparing to slash 
the country’s social welfare 
budget by £12bn, capping the 
amount of social welfare 
those in London receive to a 
household limit of £23,000.  
Less outside London.

• Britain’s Summer Budget: 
companies to pay a new 
‘national living wage’ to over 
25’s by 2020, which will bring 
the minimum wage to £7.20 
an hour in 2016, and £9.35 an 
hour in 2020 which will add 
£5k to a full time employee 
currently earning the 
minimum wage

• Britain will cut its corporation 
tax from 20% to 19% in 2017 
and 18% in 2020

• Properties worth £1m can be 
passed to children tax free 
from 2017.  £500,000 for each 
individual.

• The Bank of England governor 
Mark Carney hinted that they 
may raise interest rates early 
next year.  The current level of 
borrowing is at 0.5%.
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• The Federal Reserve 
chairperson Janet Yellen 
analysis of the US economy 
led to expectations the US will 
raise interest rates this year 
following the end to the 
‘trauma’ of the financial crisis.  

• The country is almost at 
maximum employment..

• The Government spent just 
10% of its social protection 
outlay on the elderly in 2013.  
This is 12% less than the 
Eurozone standard.  This 
places Ireland second last in 
the EU in relation to spending 
on ‘old age’, including 
pensions and bereavement 
supports.  Iceland finished last 
with 5.6% spending.  Italy led 
the list with a 27.6% , with 
Luxembourg, Bulgaria, 
Romania & Austria all 
spending over 25% of their 
social protection on the 
elderly.

• Overall, Ireland’s spend on 
health as a percentage of 
government expenditure is 
17.4% which is above the EU 
average of 14.8%.  Holland 
was 17.7%.

• The USA has claimed that a 
drug treatment given to 
patients in the early stages of 
Alzheimer’s has been able to 
slow down the progress of the 
disease.  There was a cautious 
response to the claims in 
Ireland.  There was an average 
34% reduction in mental 
decline when using the drug.

• Australia.  Australia’s richest 
woman Gina Rhinhearts of the 
mining giant Hancock, told 
workers to accept a 10% pay 
cut or face redundancies in 
future.  Her wealth has fallen 
from $30bn to $11bn in 3 
years. Australia facing 
economic problems as coal, 
gold & iron-ore commodities 
are now not as in demand by 
China as they once were 
leading to a large fall in their 
prices.  Speculation of a 
collapse in export revenue.  
Australia borrowed more in 
order to maintain government 
spending.  Net foreign debt is 
60% of GDP which many say is 
unsustainable.

• Gold has fallen to its lowest 
level in 5 years following 
speculation the US will raise 
their interest rates & China 
said it held less metal in 
reserves than some expected.

• Japan: Reduced its growth & 
inflation forecasts amidst fears 
that the economy will get 
worse over time.  The Central 
Bank cuts its forecast for 
growth to April 2016 from 2% 
to 1.7%.  It reduced iinflation
forecast from 0.8% to 0.7%.

• Stocks rose yesterday 
following the unprecedented 
series of supporting measures 
put in place by Beijing.  This 
brought relief to the market 
who has suffered 30% 
decrease over the past 3 
weeks, raising fears of the 
stability of the world’s second 
largest economy.  

• $3trn has been knocked off 
the value of A-Shares listed in 
Shanghai & Shenzen since 
mid-June.

• Reported growth of 7% in Q2, 
unchanged from Q1.  This 
growth was ahead of forecasts


