
• Total tax receipts 9.2% higher 
in 2014 than 2013, & €114m 
more tax recvd than forecast.

• IDA fails to deliver targets of 
jobs outside of Dublin.

• E-cars increased in 
registration: up from 51 in 
2013 to 222 in 2014.  An 
increase of 335%

• 8,000 new cars registered in 
Ireland in the first 6 days of 
the new year, up 30.5% from 
same period last year.

• Irish consumer sentiment at 8 
year high up to 90.5 in Dec.

• Goodbody Stockbrokers say 
Ireland to be fastest growing 
economy in Eurozone for 2nd

year in a row in 2015. 
Forecasting growth of 4%.  

• 47% of the Top 1000 
companies are based in Irl.

• Half of Midland co’s to hire 
staff 2015, 42% suffering skills 
shortage according to Baker 
Tilly Ryan Glennon. 25% 
believe Gov/IDA support 
needed to grow businesses

• CBRE reports 243 investments 
deals greater than €1m in 
2014 @ €4.58bn compared to 
96 transactions with turnover 
of €1.78bn in 2013

• Irish beef became first EU 
country in 15 years to be 
allowed export beef to the US 
market.  This follows the BSE 
ban of 15 years ago.

• Ireland exports 90% of its beef 
which is worth €2bn a year.  
Single biggest component of 
the country’s €10bn food and 
drink export business.

• Britain: Trade magazine The 
Grocer claims per litre, milk is 
cheaper than bottled water at 
just 20p/l.  Farmers are 
blaming the supermarkets for 
‘crippling’ the dairy industry

• Kerry Group grew its sales by 
7% to €532m in 2013

• The Irish operations of global 
companies such as Kelloggs
fell  by 12% (€74m loss) and 
Nestle with a €15m loss.  

• Irish food & drink exports 
have grown by 45% since 
2009, out performing all other 
sectors of the economy.  
Exports rose 4% last year, 
equating to a record €200m a 
week.  Majority of the growth 
took place outside Europe..

• Dalata to buy a further 10 
hotels in Ireland. Follows its 
shareholders agreeing to its 
take over 9 British and Irish 
hotels from Moran Bewley

• Dublin airport had busiest 
year in 2014 since 2008 with 
21.7m total passengers 
passing through. 750,000 pax
used airport as a hub 
(transfers), up 37% on 2013. 

• Dubai busiest airport in the 
world for international 
passengers in 2014.

• Plans for proposed €126m 
redevelopment at Galway 
harbour to accommodate 
cruises liners were outlined.  It 
would be built over 8 years in 
4 phases.  85.4ha site.  

• 63 hotels sold in 2014 
compared with 33 in 2013.  
Value totalled €341m.

• Tullamore was one of the 
most searched for Irish 
destinations by Irish holiday 
makers in Dec 2014 with a 
105% increase according to 
Hotels.com

• Jury’s Inn Group of 31 hotels is 
to be sold to the lone Star 
Funds for €909m.
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• 80,000 homes could be built in 
Dublin on land prioritised for 
residential development by the 
4 LA’s.  However €240m 
infrastructure needed to allow 
building of just 60% of houses.  

• House prices fell for the first 
times in 3 months signalling a 
cooling market.  

• Cork to overtake Dublin in 
terms of growing residential 
property with property values 
growth ahead of Dublin

• Kildare apartment rents rose 
10.19% in 15 months to Sep 14

• Number of homes built in 2014 
highest in 8 years but short of 
market needs. Over 11000 units 
were completed last year 
however 16,000 units are 
required according to the 
Housing Agency.  Half were one 
off homes. c.80,000 units 
required to 2018. Galway-2316 
units needed to 2018 only 87 
completed 2014.

• New Home Rules: FTB’s require 
10% deposit up to the house 
value of €220k. €220k+ requires 
20% deposit on that portion of 
mortgage. None FTB’s need 
20% deposit.  Those in negative 
equity exempt from new rules.

• HSE hospital chief tasked with 
solving overcrowding at our 
hospitals has quit his post, 
which he took up in May 
2014.  Our A&E departments 
remain in crisis.

• HSE applied to the 
government for €100m to free 
up beds and reduce over 
crowding. It received €25m 
instead.  The HSE planned to 
use the money to discharge 
hundreds of elderly patients 
to step down facilities

• NHS, UK recorded its worst 
performance against targets 
by emergency departments 
since records began.

• Head of Beaumont’s 
Emergency Department said 
more people are at risk of 
dying or being injured due to 
long wait times in A&E than 
they are of contracting Ebola 
yet there is far less coverage.

• HSE only managed to transfer 
109 of the estimated 800 
patients who need a nursing 
home or other home support 
in recent weeks.



• Euro at 9 year low, its weakest 
level since 2006.  Speculation 
the ECB will start to print 
money soon due to upset in 
Greek elections and new 
German inflation figures.

• Eurozone fell into deflation for 
the first time in 5 years 
prompting hopes again for the 
ECB to act

• Germany: exports dropped 
sharply in Nov to 2.1%.  
Industrial goods orders 
plunged to 2.4%

• Switzerland abandons its 
currency cap, stunning 
markets.  Swiss exports 
dismayed at the move which 
will mean their products more 
expensive to buy abroad.  

• Poland & Hungary have 
hundreds of thousands of 
mortgages tied to the Swiss 
Franc.  The Hungarian’s are 
protected from the surge in 
repayment costs following the 
PMs intervention in Nov.  
However Polish homeowners 
will feel the full force with 
increased repayments of an 
extra 17%, sending many 
loans into non-performing.

• The World Bank has cut it’s 
global growth forecast to 3%, 
down from 3.4% amid warnings 
the world economy remained 
too reliant on the US recovery.   
It expected lower oil prices to 
provide a boost to global 
activity.  There will be weaker 
consumer confidence and the 
inability of big central banks to 
cut interest rates below their 
record low levels to boost 
inflation expectations.

• World Bank cut growth in the 
Eurozone to 1.1% from 1.8%

• The ECB has launched a €60m a 
month bond buying programme 
from March 2015.  Mario 
Draghi said the bank would buy 
more than €1tn in assets, 
including government and 
private sector bonds by 
September 2016.  The aim is to 
rid the EU of deflation.

• Greece has voted to reject 
austerity and cancel the 
country’s bailout debts.  It’s 
now on a collision course with 
the rest of the EU.  Greece owes 
320bn equating to GDP of 175%

• Germany raises growth forecast 
to 1.5% this year after their 
consumers start to spend more. 
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• Australia’s economy grew 
2.7% in the year to end of 
Sept 2014 which is below par 
for it.  Youth unemployment 
ages 15-24 at 13.8%.  Regular 
unemployment is at 6.1%

• Russia: the World Bank 
expects construction of the 
economy to be 2.9% rather 
than growth of 1.5%

• Standard & Poors slashed 
Russia’s credit rating to ‘junk’ 
(26 Jan)

• China : GDP expanded at its 
slowest rate in 24 years, 
growing 7.4% in 2014. Just shy 
of the government target of 
7.5%.

• World Bank expects South 
Asia to grow by 6.1% this year, 
up by 0.2%

• Oil dips below $50 a barrel
• US consumer prices (CPI) 

recorded their biggest decline 
in 6 years in December, falling 
0.4%, the largest since Dec 
2008.

• The number of applications 
for unemployment benefits 
plunged by 43,000 in the week 
ended Jan 24, the fewest since 
April 2000.

• Argentina: Economy due to 
shrink 1% in 2015

• Brazils outlook for the next 4 
years is gloomy: on the to-do 
list is repairing ties with 
America which was damaged 
by revelations that US spies 
had tapped Brazils PM’s 
phone calls.  Deforestation in 
Amazon rising.  Worst drought 
on record threatens to bring 
energy & water restrictions.  
Falling prices for exports: 
soyabeans, iron ore & oil.  
Growth 2015 lowered to 0.8%.

• Construction in the UK slowed 
to its lowest level in 17 
months in Dec 2014

• Britain at lowest level of 
inflation since 2000

• World Bank expects the UK 
economy to growth by 2.9% 
this year

• Lower oil and food prices have 
pushed UK inflation down to 
0.5%, its lowest level in nearly 
15 years, weakening sterling.  
The FT believes this is ‘good 
deflation’ as lower fuel prices 
will put more money into 
consumers’ pockets.

• Britain’s economy grew at 
2.6% in 2014, fastest rate 
since the financial crisis.

• Barrett Homes UK has a 17% 
spike in forward sales going 
into 2015

• UK new car sales rise 6.7% in 
Jan to 8 year high.  Sales in 
2014 rose by almost 10% to 
hit highest level in a decade

• House prices rose 2% in 
January from the month 
before, up from 1.1% increase 
in Dec, however Halifax still 
expect the overall pace to 
slow this year

Ireland 7.7% Q3
Britain 2.7% Q4
USA 2.7% Q3
China 7.3% Q4
Euro Area 0.8% Q3
Germany 1.2% Q3


