
• Davy’s lifts predicted Irish 
growth from its August 2014 
projections to 4.8%, 3.7% & 
3.4% for 2014, 2015 & 2016 

• Car registration up by 31%, 
strongest January since 2008.  
Commercial van registrations 
up 70% YoY.

• CPI shows that annual 
inflation fell in Jan – 0.6% 
lower than in Jan 2014.  They 
decreased 0.8% in the month.

• Manufacturing rises by 8.2% in 
Q4.  Figures distorted by 
outsourcing abroad.

• Growth in retail sales up 1.9% 
in Q4, best quarterly 
performance since Q2 2007.  
Now growing for 7 
consecutive quarters

• Unemployment at 10.5% vs 
12.1 a year ago

• Exchequer figures strongest 
Xmas trading since 2007.  

• Irish consumer confidence at a 
9 year high in January.  

• Grocery Mrkt Share 12 weeks 
to 1 Feb 2015: Tesco 25.2%, 
Supervalu 24.9%, Dunnes
23.8%, Aldi 8%, Lidl 7.4%

• Central Bank upped growth 
forecast for this year to 3.7%, 
up 0.3% since last forecast.

• €65k per day is being loaned 
to the agri sector – the highest 
proportion of new lending to 
any sector of SME’s in the 
third quarter of 2014, totalling 
€600m Jul – Sept 

• Beef exports to the US in 
March, mainly to steakhouses 
& restaurants.  The deal will 
be worth c. €15m a year to 
Sysco, the Larry Goodman 
group

• Tesco return to growth for the 
first time since Jan 2014.

• Lakeland starts building €36m 
drier in Cavan which will be 
finished and operational by 
Jan 2016.  The work will 
create 81 jobs across a range 
of sectors.

• Increased demand and tight 
supply of farmland led to 3% 
increase in 2014

• Beef exports to China could 
reach €75m this year.  Chinese 
food inspectors to visit Irish 
beef plants a number of times 
before exporters get the 
official green light

• Kerry Group’s profit rise by 
4.1% to €636m for 2014

• 400,000 package holidays 
expected to be sold this year, 
up from 340,000 in 2014

• Muckross Hotel sold for 
€6.25m – confirmed by DTZ 
Sherry Fitz

• €86m was spent in Irish hotel 
investment in 2014.  The 
majority of hotel properties 
are being sold as trading 
assets and not included in 
investment spend figures.

• Average price of hotel rooms 
rose by at least 9% in 2014 in 
UK & Ireland

• Hotel occupancy at their 
fullest levels since 2007.  
Occupancy rate of 64% in 
2014.  73% occupancy for 
Dublin hotels.  54% for the 
North West.  54% for the East 
& Midlands.  Visitors from 
Britain which is Ireland’s 
biggest market grew by 8% to 
3.1m.  

• Visitors from Mainland Europe 
grew by 7% to 2.5m.  North 
America grew by 15% to 1.2m.
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• Environment Minister Alan 
Kelly approved 200 senior 
Local Authority staff to speed 
up delivery of social housing. 
LA’s to appoint architects, 
engineers, planners, 
surveyors, housing officers & 
admin staff. Developers to be 
loaned money at low interest 
rates by the State to speed up 
home supply.  Will apply to 
Dublin’s four local authorities 
initially. Government plans to 
refund part of development 
contributions to builders if 
estates are finished on time 
and up to standards.  Aimed at 
sites with PP & serviced sites.

• 2014 saw mortgage lending at 
a 4 year high, loaning €4bn. 
Expects €5bn this year, below 
normal market lending of €8-
10bn a year.  Avg loan €177k, 
for First Time Buyers was 
€220k.

• Housing registration up 94% 
YoY in 2014

• Rents just 6% off their 
previous peak.

• House prices fell in January by 
1.4% nationwide, biggest drop 
in 3 years.

• There was solid growth in the 
US jobs market in Jan showing 
an underlying strength in the 
economy which raises 
increasing likelihood of a mid-
year interest rate increase 

• US industrial production grew 
by a strong 1.4% in Q4 from 
an already solid +1% in Q3

• US Retail sales slowed in Q4 to 
0.4% after a strong 1.1% 
growth in Q3

• US consumer confidence rose 
in January, jumping to fresh 
multi-year highs 

• US non-farm payrolls were 
very strong in 2014 average 
246k helping unemployment 
falling to 5.6%, a 6 year low.  
Best overall performance 
since 1999.

• New US home sales growth 
was 2.8% in Q4, 13.8% in Q3

• Overall economy grew by 
2.4% in 2014, slight pick up 
from 2.2% in 2013

• Factory orders decline for 5th

consecutive month in Dec, 
down 6.7% in Q4

• US consumer confidence falls 
in Feb, but remains at very 
strong level



• 05.02 - The ECB abruptly 
cancelled its acceptance of 
Greek bonds.  This is a 
response to the new Greek 
government’s abandonment 
of its aid-for reform 
programme.  This decision was 
to take effect from Feb 11.

• 11.02 - Greece given 48 hours 
to apply for further bailout or 
risk leaving the Eurozone.

• Greece granted 4 month 
extension to bailout 
programme, and must satisfy 
some conditions by Monday 
23.02.

• Greek satisfied conditions by 
Tuesday morning 24.02.2015

• 11.02 - Euro hit a 7 year low 
against the £GBP due to 
uncertainty over the Greek 
showdown

• Eurozone unemployment 
11.3%. 2.5 year low.

• German analyst and investor 
sentiment climbed in Feb for a 
4th consecutive month to its 
highest level in a year.

• France has been given a new 
deadline of 2017 to ensure 
budgets are in line with EU 
rules.

• Growth in Eurozone remained 
subdued in Q4 coming in at 
+0.3 for annual growth of just 
0.9% in 2014.

• German economy grew 1.6% 
in 2014.

• Eurozone production up 0.3% 
in Q4.  Impacted by declining 
energy output

• Growth in German industrial 
orders at 1.9% in Q4 vs 0.2% 
in Q3

• Eurozone consumer 
confidence at 5.5 year high

• Eurozone retail sales pick up 
by 0.8% in Q4 from 0.1% in 
Q3.  Best quarterly 
performance since Q3 2002.

• Eurozone employment growth 
up to 0.6% YoY Q3.

• Eurozone Unemployment fell 
to 11.3% in December, a 2.5 
year low.

• German unemployment at 
4.8% and France at 10.3%

BUSINESS & ECONOMIC COMMENTARY FEBRUARY 2015

• Japanese production showed 
some sign of recovery in Q4 
growing by 1.7% after 
declining sharply (-1.9%) in Q3 
& (-3.8%) in Q2

• Japanese sales rose again in 
Q4 growing 5.8% following 
growth in Q3 of 2.1%, up from 
a fall of 7.1% in Q2

• Japan: domestic demand 
remains weak however Japan 
clawed its way back to growth 
in Q4 – marginally.  Growing 
by 0.6%.

• Japan Industrial: production 
shows growth of 4% in 
January, but declined YoY.

• Japan: volatile sales fall 
sharply -15% in Jan after Dec 
growth of 16%. YoY growth 
back in negative -2% first time 
in 7 months

• China’s central bank cut 
interest rates for the second 
time in less than four months, 
in a fresh sign that the 
country’s leadership is 
becoming more aggressive in 
trying to arrest flagging 
economic growth. Bank official 
said the 2 main reasons were 
‘Deflationary risk & the 
property market slowdown’.

• Government believed to be 
set to demand elderly people 
pay more for their nursing 
home care to cope with the 
demands of an ageing 
population.  Wait time for 
nursing home is 11 weeks.

• Just 183 people were waiting 
more than a year for an 
operation in to end Jan 2014 
however Jan 2015 saw 
increase to 6,300.  Tullamore 
had 0 in Jan 2014 and 215 in 
Jan 2015.

• UK sales growth in Q4 was 
2.2%, best quarterly 
performance since Q1/2001

• Unemployment rate in Dec 
was 5.7% its lowest since Aug 
2008

• Britain’s inflation fell to 0.3%, 
weakest since March 1960.

• Persimmon has pledged to 
increase building volumes 
following high demand for 
new houses which boosted its 
annual results.  It is the UK’s 
biggest listed housebuilder.  
Posted better than expected 
pretax profit of 475£m.

• UK economy grew by 0.5% in 
Q4.  GDP rose by 2.6% in 
2014, stronger than 1.7% in 
2013

• UK retail sales edge lower in 
Jan after very strong Q4 
growth of 2.2%

• UK earnings growth picks up in 
Q4

• UK housing transactions 
continue to decline in January, 
now at 1 year low

Ireland 7.7% Q3
Britain 2.7% Q4
USA 2.4% Q4
China 7.3% Q4
Euro Area 0.9% Q4
Germany 1.5% Q4
Japan -0.4% Q4


