
• Ireland’s tax take was €1.1bn 
ahead of target for 2014

• Ireland’s unemployment rate 
in November fell to 10.7%

• Irish consumer sentiment fell 
again in November to 85.3, 
down from 85.5 in Oct and 
92.8 in Sep following the 
budget turmoil/water charges.

• €11bn worth of building 
projects now in place 
including €200m new harbour 
& marina in Greystones with 
mixed use facilities; Intel’s 
€130m dev project in Leixlip; 
Carlow’s Walsh Whiskey 
Distillery

• Transport 2013 CSO: 51 
electric vehicles sold.  80% of 
people flew out of Dublin.

• Government cons
• idering a ‘Spring Statement’ 

next year to spread out 
budget announcements.

• Irelands’ economy grew 0.1% 
in Q3, still a growth of 3.5% 
YoY.  Ireland to achieve GDP 
growth 5% this year.

• Irish business confidence at 4 
year high according to Regus 
Business Confidence Index 
(BCI).  11 point rise in 12 
months to 131.

• Teagasc: dairy farmers would 
see incomes plummet by 50% 
next year due to massive fall 
in milk prices

• Glanbia to pump €20m into 
milk prices in 2015 as Teagasc
projections show dairy farm 
incomes could plunge by 66% 
next year. Fall due to fall in 
milk prices and superlevies
(from being over-quota)

• The average number of a 
years a parcel of land stays in 
an Irish family is 400

• Land Mobility Service 
launched earlier this year 
exceeded expectations in 
take-up.  Facility where 
farmers who need land are 
matched up with farmers who 
have land but do not use it.  
Facility has matched 3x more 
farmers than expected.  

• Vincent Cleary CE of Glenisk
announced plans to double 
output of yoghurt in 
Tullamore, Offaly over the 
next 2 years increasing 
employment to 100.

• Glanbia Ingredients Ireland 
opened their new €7.8m 
facility in Virginia.  Facility 
processes milk from 
surrounding countries.

• UK economy grew by 0.7% in 
Q3. Exports fell 0.4% for the 
3rd consecutive quarter.  
Economy added 112,000 new 
jobs in Q3 YoY increase of 
2.3%.  Unemployment is at 6% 
in Q3.  

• Chancellor George Osborne to 
offer Northern Irl control of its 
business tax which would 
allow it to compete with ROI 
low corporation taxes.

• Lloyds sells its Irish mortgage 
portfolio for €1.6bn to 
Goldman Sachs & CarVal

• Autumn Statement: George 
Osborne revised upwards the 
growth forecast to 3% this 
year, but downwards for later 
years settling at 2 – 2.5% 
between 2015-2019.  

• Dalradian Resources to begin 
exploring gold in Omagh, NI.  
Believes it can produce 
160,000oz annually over the 
next 18 years.

• Tesco issues 5th profit warning 
of 2014 (4th in 6 months) 
unexpectedly.

• FTSE heads for 30 months low; 
drop in crude oil & Chinese 
economic data affecting 
commodity stocks.

• €40m extension to Bewley’s
Hotel near Dublin Airport is in 
planning to double its size.  It 
has 467 br and wants to add 
367 br.  Industry sources say it 
is a construction cost of €100k 
per br.

• Expedia estimates Irish 
bookings to New York for the 
Christmas and New Year 
period have increased by 84 
per cent on 2013.

• Ryanair profits up 22% in 2014
• Revenues to rise 9% at Druids 

Glen resort this year
• 11% of hotels & restaurants 

expects to hire staff in Q1 ’15.
• Visitor numbers to the Cliffs of 

Moher topped the 1m mark in 
2014 for the first time ever.

• Killarney’s Gleneagle Group 
returned to profit in 2014 
following ‘very positive year’.
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• US real estate giant Hines plans 
construction of homes in 
Cherrywood, Dublin.  Bought 
the 400 acre site for c. 280m 
significantly higher than the 
initial bids around €220m.

• €1.47bn worth of multi-unit 
residential constructions started 
in Ireland in Q1,2&3 2014, 
300% increase on previous yr.

• Central Statistics Office: House 
prices in Dublin rose by 24% in 
2014, nationwide 16.3% higher.

• Apprenticeships: Just 7 new 
plasterers, 8 painter/decorators 
and 26 bricklayers in 2018.  Just 
over 1,100 apprenticeships had 
commenced this October, 
highlighting a desperate 
shortage of skilled tradesmen to 
build homes.

• Central Bank of Ireland 
concerned at the rapid house 
prices as they have now risen 
faster than at the peak of the 
property bubble in 2006.  Up 
23% since June 2014, compared 
with 22.5% in Aug 2006

• Up to €5.8bn worth of sales 
may be completed by year end, 
including hotel sales which may 
top €800m if the 6 Bewley
Hotels are sold.

• Blackrock Clinic valued at 
€250m, Hermitage valued at 
€70m.  Owners of the Mater 
Private (Capvest) seeking to 
bid for the Hermitage to 
merge the two.



• European Union just scraped 
through a test of whether it 
complies with global banking 
rules aimed at making the 
financial system safer and 
avoiding another global 
markets meltdown.  The rule-
writers marked Europe down 
over its lighter capital 
treatment on banks holding 
government debt which is 
sensitive due to several 
countries having been bailed 
out.  The US fared better 
however.

• Greece: Borrowing costs rose 
sharply as presidential vote 
brought forward.  Cost of 10 
year bonds rose to over 8%.

• France: posted 0.2% fall in 
retail prices in Oct & Nov 
which was higher than 
expected.

• ECB President Mario Draghi
has worked for months to 
build support for asset buying 
– QE – early next year.  
However some believe it may 
be too little too late as Draghi
dragged his heels seeking 
German approval.

.

• 5/8 countries in the EU for 
which data was collected 
reported scaling back in activity 
in Nov – largest in 19 months.   

• Greece to need bailout 
extension as the euro zone will 
not have a new credit line in 
place and will close over 
Christmas and won’t wait 
around for Greece.

• The ECB cut its forecasts for 
growth and inflation over the 
next 2 years saying outlook had 
deteriorated since last forecasts 
published in September.  It 
forecast inflation at 0.5% as 
opposed to 0.6% in Sept, 0.7 
2015 (had been 1.1%) then 
1.3% in 2016 (had been 1.4%).  
BY lowering forecasts, it 
heightens expectations that the 
ECB will take further steps to 
boost the flagging economy.

• Poor take-up of cheap ECB cash 
yesterday rose hopes that the 
ECB will resort to full-scale 
programme of government 
bond purchases (QE).  ECB plans 
to swell balance sheet by €1tn 
to €3tn to increase inflation and 
boost growth.
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• Japan: PM Shinzo Abe looks 
set to win strong majority in 
the election.  Record low 
turnout due to bad weather. 
Allows push ahead with 
ambitious economic reforms.

• Japan: Yen fell to its lowest 
rate against the US$ in 7 
years.  Moody’s cut Japans 
rating to A1 from AA3.

• Japan’s recession worse than 
first reported with GDP 
shrinking at annual rate of 
1.9% rather than 1.6%, with 
contraction in spending by 
businesses twice as severe as 
first thought.   

• China: imports fell the most in 
8 months in Nov.  Domestic 
demand is flagging because of 
slowing investment.  Exports 
grew at the slowest rate in 6 
months.  This damps hopes of 
external demand cushioning 
China’s economy against 
slowing home growth.

• China: inflation at 5 year low 
in November. (PPI) declined 
for the 33rd month in a row.  
Calls to ease monetary policy.  
China heading for its weakest 
growth since 1990.

• Jobs increased in November at 
their fastest rate in 3 years.  
The US$ surged on this news, 
pushing itself to its highest 
since mid-2007

• Consumer sentiment at an 8 
year high in December, index 
of 93.8, highest since Jan 
2007.  This comes on the back 
of the unemployment rate 
falling.

Ireland 7.7% 
UK 3.0%

Euro Area 0.8%
USA 2.4%

China 7.3% 
Japan 1.3%

Canada 2.6%
Germany 1.2%

France 0.4%
Spain 1.6%

Holland 1.1%
Greece 1.9%
Italy -0.5%

Denmark 0.9%
Russia 0.7%

Australia 2.7%
India 5.3%

Sweden 2.1%
Switzerland 1.9%

Belgium 0.9%
Austria -0.1%
Poland 3.4%
Turkey 1.7%

• Russia: Rouble fell 11% in a 
day of turmoil.  Interest rates 
raised more than 6.5% in one 
day in a surprise move to 17%.  
Rouble drop comes amid 
doubt over its’ central bank 
and Russia’s involvement in 
the Ukraine and the falling oil 
prices.

• Russia: The rouble has 
dropped 45% in value this 
year


