
• Car registrations up 30% in Q1 
2015 and are running far 
ahead of ‘even the most 
optimistic forecasts’.  
Registrations also picked up 
33% in March compared with 
March 2014

• Unemployment figures are 
now at their lowest level in 
more than six years as 47,000 
signed off the live register last 
month.  Rate is 10% for 
March. 58% of unemployed 
people are now classed as 
long-term unemployed.

• The Central Bank expects the 
economy to grow by 3.8% this 
year, and 3.7% in 2016

• IBEC predicts Ireland’s GDP to 
expand 5.4% this year, this 
compares with their 
prediction 3 months ago of 
growth at 4.8%. They also 
predict that due to 
Quantitative Easing, 
favourable exchange rates and 
lower oil prices that 
unemployment will be below 
9% this year.

• Consumer confidence is now 
at its best since Q1 2006, 
averaging 98.3.

• Grocery market share 12 
weeks to 29 Mar.  Supervalu 
24.9%, Tesco 24.7%, Dunnes
22.7%, Aldi 8.7%, Lidl 8.2%, 
Other 10.9%.  First time in a 
decade Tesco hasn’t topped 
the list in Ireland. 

• Ulster Bank has launched a 
‘pasture loan’ to try take a 
larger share of the agriculture 
loan market.  The loans will be 
up to €60k over a 5 year 
period to farmers seeking to 
improve grass production & 
profitability.  There is an 
arrangement fee of 1%.

• A quarter of all lending to 
SME’s last year went to 
farmers who are just 6% of 
the workforce.

• Milk supplies have risen by 
10% in key dairy regions since 
the end of the quota regime.  
However, growth is static in 
the southwest, prohibited by 
early grass growth.

• Tesco posts its worst ever 
losses of £6.4bn.

• Lakeland is targeting a 30-40% 
increase in production by 
2020

• Milk supplies were up by 10% 
for major processors following 
the first quota-free month

• CSO show house prices falling 
for the 2nd consecutive month 
to Feb.  This is mainly due to 
the new Central Bank rules, 
however figures for Q1 2015 
show residential property 
prices rising by just under 17% 
YoY. 

• Private rents rose 2.9% in Q1.  
Now just 4% off their previous 
peak.

• In 2005 84% of FTB’s were 
under 34.  In 2015 the average 
age of an FTB is 35.

• Davys predicts house prices to 
rise 9.4% this year, and 5.2% 
in 2016 and 4.5% in 2017.

• The CIF claimed the 
construction sector was 
responsible for 45% additional 
jobs created in 2014.

• Irish construction output 
increased by 10% to €11bn in 
2014 according to the Society 
of Chartered Surveyors SCSI.  
However the SCSI called for 
action to be taken concerning 
the construction costs and 
levies which make up 1/5 of 
the cost of building a house.  
The output is expected to rise 
to €12.5bn in 2015 and 
€15.3bn in 2016.
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• Value of exports are up 9.1% 
YoY 3 months to Jan.  Value of 
imports slow slightly to 4.7% 
YoY 3 months to Jan

• Ireland’s debt falls to 109% of 
GDP following better than 
expected economic growth.  
Paying back the IMF early also 
contributed.

• Furniture sales up 18.7%, 
hardware up 10.2% and 
electrical goods up 11.2% . 
CSO Q1 2015 show retail rising 
by 9% YoY

• Spring Statement: Net 
outward migration to cease 
next year with return to 
inward migration from 2017.  
National Debt expected to 
drop below 100% GDP. An 
extra €1.5bn to be put 
towards tax cuts & increase 
spending.  

• Industrial production output 
for February was up by 31.8% 
YoY in Feb 2015, and up by 
18.1% on the previous month.   
Strong UK demand has helped.

• Manufacturing in March grew 
strongly with pace of job 
creations last seen in 1998..

• Services index fell in Feb after 
a sharp rise in Jan.  YoY 
growth 7%

• Centerparcs to open Ireland’s 
largest ever holiday resort in 
Ballymahon Longford creating 
1000 permanent jobs

• ‘Ireland’s Ancient East’ was 
launched with Failte Ireland 
hoping to bring an extra 
600,000 to the region.  There 
are 4 sub-themes Dawn of 
Civilisation, Early Christian 
Ireland, Medieval Ireland, 
Anglo-Ireland.  Failte Ireland 
stated that visitor revenue 
could increase by 25% to 
€950m by 2020 bringing an 
extra 600,000 visitors to the 
region. 

• Shannon Airport reported a 
17% increase in passenger 
numbers in 2014.  

• Q1 2015 saw an increase of 
14.1% YoY according to CSO 
data.  Visitors from GB 
increased by over 14%

• Dublin Airport is to add 21 
new routes for the summer.  
16 short-haul & 5 long-haul.  
Capacity is set to increase by 
11% YoY. The airport is 
expecting its busiest summer 
since 2008.



• 9th April: Greece paid €450m 
to the IMF sending relief to 
many investors.  The Greek 
10year bond moved from 18% 
to 11.03% following payment.

• 15th April: Greece: yields on 10 
year Greek debt are at their 
highest levels in 2 years as 
fears for default move closer 
due to struggles to reach new 
fresh reform deal.  

• 28th April: Creditors rule out a 
third bailout for Greece 
pushing the country closer to 
a default.  Athens has 
established new team to 
negotiate & revive talks after 
their perception of hampering 
by Yanis Varoufakis

• German confidence fells 
unexpectedly for the first time 
in 6 months over Greek 
concerns.

• German GDP grew 0.5% Q1
• German factory orders fell 

0.9% unexpectedly for a 
second month in February.  

• Spain has raised the 
government’s 2015 growth 
forecast from 2.4% to 2.9% 
and expects similar growth 
next year.

• Factory output rose by 1.1% in 
the euro area in February 

• The ECB reached its target of 
€60bn in first month of QE

• Negative effect of QE: German 
10 year government yields set 
to fall below zero.  Essentially 
investors are paying the 
governments to keep their 
money.

• Moody’s warned yesterday 
that the ECB may run out of 
eligible bonds to buy for their 
QE programme as part of that 
programme means they 
cannot purchase bonds under 
-0.2%.  However this is exactly 
what is happening in some 
quarters as a measure of the 
QE.  Moody’s predicts the ECB 
will run out of eligibility to 
purchase Irish bonds by next 
March, and of German bonds 
by September 2015.  The 
programme is due to run until 
September 2016.  Moody’s 
believes only Spanish & Italian 
bonds will be eligible for the 
full programme.

• Central Bank cuts: Denmark: 
Jan – Feb cut its interest rates 
4 times in less then 3 weeks.  
Poland (Mar 4) cut interest 
rates by 50 bps to 1.50%.  
Turkey lowers its main 
interest rate (Jan 20)
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• Canada: Central Bank (Jan 21) 
cut its interest rate to 0.75%

• Q1 forecasts for retail sales 
suggest a decline of 1.3%

• US economy grew by just 0.2% 
in Q1, much less than 
anticipated, and well below 
Q4 2014 of 2.2%.  There is 
uncertainty now if the Fed will 
raise its interest rates this 
summer.  Reasons given were 
a surge in dollar and oil price 
declines.

• Central Bank: Thailand (Mar 
11) cut its rate by 25 bps.  
China (Feb 4) cut interest rates 
for the 2nd time in a month. 

• Hong Kong listed shares hit a 
new record yesterday (13 Apr) 
showing China as a major 
financial world power and that 
its slowdown was not 
affecting investor confidence.

• China’s exports contracted by 
-15% in March against 
expectation of rising +12%

• China: imports decreased by 
12.7% in March YoY

• China: Economic expansion 
cooled to 7% in Q1 2015 
which is a six year low.  Its 
property sector rose 8.5% in 
Q1, its weakest since 2009.

• €70m healthcare package due 
unveiled by Health Minister 
Leo Varadakar & Social Care 
Minister Kathleen Lynch will 
allow beds currently occupied 
by the elderly to be freed up 
in hospitals with appropriate 
home care or nursing home 
packages granted. The aim is 
to reduce waiting times for a 
nursing home bed from the 
current 11 weeks to no more 
than four to six weeks.

• Outpatient waiting lists have 
now exceed 400,000 for the 
very first time.  Almost 50% 
have been on the list for more 
than 6 months.  The overall 
list has increased by 35% since 
start of 2014.

• Spring Statement: 24% of the 
population forecast to be over 
65 by 2060.

• European Investment Bank 
(EIB) backs its first ever capital 
investment in Irish health 
facilities with a €70m 
investment in 14 new Primary 
Care Centres around the 
country.  There are another 20 
centres being developed by 
the Irish Government using 
non-PPP financing.

• UK manufacturing grew at the 
fastest rate in 8 months.  
Britain has had its longest 
stretch of uninterrupted 
growth since 2008.

• Employment grew 2% YoY in 
the 3 mths to Jan.  A further 
fall in Feb implies that 
unemployment will continue 
to decrease going into 
summer. Unemployment rates 
have fallen to 5.6%, their 
lowest since 2008.

• The UK introduced a new ‘15’ 
registration plate for cars and 
subsequently enjoyed its best 
March on record, up 6% on 
last year.  

• Tesco posts its worst ever 
losses of £6.4bn.

• The number of mortgage 
approvals is down 18% since 
last January.

• Two-thirds of UK 
housebuilders believe that 
building and delivering 
180,000 new homes a year is 
unachievable in the current 
market.  About 120,000 
homes were completed in 
2013-2014 which is well below 
the 200,000 – 300,000 a year 
that are claimed to be needed.


